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Procedures for control, entrance and exit of domestic and foreign
currency - Angola

It was published in the Public Gazette of Angolan on April 12", the Notice No. 1/16 of the National Bank
of Angola, establishing the limits and procedures for control, entrance and exit of domestic and foreign
currency. The notice’s purpose is to establish the terms and conditions to be satisfied by the entry and exit
of national and foreign currency held either by foreign residents or non-foreign residents.

Under the terms of this notice, singular non-residents and non-foreign residents are required to fill a
Declaration of Entering/Exiting whenever entering the country carrying the following values:

* Foreign Residents: more than USD 10,000.00 (ten thousand dollars of the United States) or its equivalent
in another foreign currency.

* Non-Foreign Residents: more than USD 5,000.00 (five thousand dollars of the United States) or its
equivalent in another foreign currency.

Regarding the outflow of foreign currency, the notice states that foreign resident and non-foreign resident
individuals can freely travel outside the national territory with the following maximum amounts:

* Foreign Residents: USD 10,000.00 (ten thousand dollars of the United States) or its equivalent in another
foreign currency for persons over 18 years of age and USD 3,500.00 (three thousand five hundred dollars
of the United States) or its equivalent in foreign currency for persons under 18 years of age.

* Non-Foreign Residents: USD 5,000.00 (five thousand dollars of the United States) or its equivalent in
another foreign currency for persons over 18 years of age and USD 1,500.00 (one thousand five hundred
dollars of the United States) or its equivalent in foreign currency for persons under 18 years of age.

The notice came into force on April 12, 2016, the date of its publication.
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NEWSLETTER DISCLAIMER

This document may be updated according to the convenience assessed. Every effort is made to provide
accurate and complete information in Expert Legal Assistance ’s newsletters. The information contained
here is generic and abstract in nature and has a purely informative purpose in relation to the subjects and
areas covered and is not exhaustive, so it does not exclude the convenience of consulting the legal
instruments to which it refers.

This document does not contain a legal opinion of Expert Legal Assistance or any of its lawyers or
collaborators and they cannot be held responsible for the information provided
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